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Q1 revenues up 8.4% and 2.0% at constant currency putting us on track to 

deliver full-year objectives 

 

Several contracts signed in in all geographies and applications contributing to 

an order book of €6.0bn 

 

Successful launch and entry into service of EUTELSAT 8 West B boosting  

MENA coverage 

 

Entry into service ahead of schedule of EUTELSAT 115 West B bringing 

additional resources in LATAM  

 

Launch of African Broadband initiative  

 Lease of AMOS-6 Ka-band payload in partnership with Facebook  

 Procurement of a follow-on stand-alone HTS Satellite 

 

Launch of “Future Video Initiative” with SES to advance the adaptation of the 

satellite industry to evolving video landscapes 
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1  + 8.4% at actual rate 

REVENUES3 

 (€m) 

229 

Y-O-Y CHANGE (%) 

59 

30 

53 

AT CONSTANT 

 CURRENCY 

-1.6 

-0.3 

+12.4 

-0.7 

62% 

16% 

8% 

14% 

REVENUE 

CONTRIBUTION2 

ACTUAL 

+0.8 

+14.9 

+13.1 

+19.2 

Q1 revenues: €388m, +2.0% at constant currency1 

VAS 

Data 

VAS 

Video 

Government 

      Services 

VAS 

2  The share of each application as a percentage of total revenues is calculated excluding “other revenues” and “non-recurring revenues”. 
3  Total revenues of €387.7m also include Other revenues of €16.7m 

http://www.google.co.uk/url?sa=i&source=imgres&cd=&cad=rja&uact=8&ved=0CAgQjRwwAGoVChMIkfy29-jfxgIVBfEUCh1dJwq9&url=http://www.open-sky.it/tooway/tooway-blog/20-tooway-blogs/2298&ei=EbqnVdGvH4XiU93OqOgL&psig=AFQjCNGTO2gx9_3zDS0pZp8XZLcdpWtkfw&ust=1437141905674765


Revenues of €229m down 1.6% at constant  

currency1 

Good performance of Eutelsat Americas, 7° 

East and 16° East 

Ongoing impact of non-renewal at HOT BIRD 

of contracts with some service providers 

Renegotiation of Russian contracts 

5,855 channels broadcast at end-September 

2015 

HD penetration at 12.3% vs. 10.9% 

Entry into service of new capacity in 

October 

New contracts signed in Europe, Africa and 

Latam  
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1  + 0.8% at actual rate 
 

Revenues  
(€m) 

Video: Slight decline in revenues, awaiting new capacity 

228 229 

225 

225 

235 

913 

FY 2014-2015 FY 2015-2016 

Q1 

Q2 

Q3 

Q4 

Q1 



Revenues of €59m, down 0.3%1 at 

constant currency 

 

Positive dynamics in LATAM 

 

Ramp-up of new  regular capacity 

on EUTELSAT 3B 

 

Lower revenues at 53° East 

following the rationalization of 

capacity in May 2015 

 

Ongoing pricing pressure in EMEA 
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Data: Positive dynamics in LATAM 

Revenues 
(€m) 

51 59 

56 

58 

61 

227 

FY 2014-2015 FY 2015-2016 

1 +14.9% at actual rate 

Q1 

Q2 

Q3 

Q4 

Q1 



Revenues of €30m, up 12.4% at 

constant currency1 

 

190,000 terminals activated on KA-

SAT at 30 September 2015 

 24,000 terminals activated in past 12 

months 

 

  

Positive contribution of the maritime 

mobility business to year-on-year 

growth 
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1+ 13.1% at actual rate 

 

 

  

VAS: Double-digit growth 

Revenues 
(€m) 

26 30 

25 

23 

28 

102 

FY 2014-2015 FY 2015-2016 

Q1 

Q2 

Q3 

Q4 

Q1 



Revenues of €53m down 0.7% at constant 
currency1  
 

Early termination of a significant contract with 
a distributor  
 Attendant termination fee recognized in ‘Other 

revenues’ 

 

New contracts, notably at 172° East 

 

Contract renewals currently underway  
 Outcome likely below previous year, in line with 

expectations 

 

Continued low visibility   
 Increasing pricing pressure   

 Impact of reduced operations 

 Ongoing budgetary constraints  

 Tougher procurement processes 
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Government Services: Continued low visibility 

Revenues 
(€m) 

44 53 

48 

49 

55 

196 

FY 2014-2015 FY 2015-2016 

Q3 

Q1 

Q2 

Q1 

Q4 

1+ 19.2% at actual rate 

 

 

  



Backlog of €6.0bn, slightly down on  

end-June 

 Backlog consumption  

 Negative impact of the early termination of a 

contract in Government Services  

 Positive impact of new contracts signed this 

quarter notably at: 
 3° East (CANAL+ Overseas), 

 28° East (with Arqiva)  

 

 

4.1 years of revenues 

 

Video accounting for 83%   

Video 

The backlog represents future revenues from capacity lease 

agreements (including contracts for satellites not yet delivered). 

These capacity lease agreements can be for the entire 

operational life of the satellites. 

Backlog representing 4.1 years of revenues    

BACKLOG 
(€bn) 
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6.3 6.2 6.0 

30 Sept. 14 30 June 15 30 Sept. 2015 

84% 83% 83% 



Operational TPEs1 broadly stable 

year-on-year 

 Rationalization of capacity at 53° East 

 3 transponders returned at 56° East 

 Relocation of EUTELSAT 28A  

 

Fill Rate   

 Slight increase year-on-year 

 Sequential decline reflecting mainly the 

early termination of a significant contract 

with a distributor in Government 

Services 

 

Fill 

Rate 

Based on 36 MHz-equivalent transponders (TPE), 

excluding HTS capacity (KA-SAT 82 spot-beams 

and EUTELSAT 3B’s 5 Ka-band spot beams) 

Fill rate 

Operational TPEs  
(Regular capacity)   

11 

1The number of operational and leased transponders was previously 

reported on the basis of physical transponders including HTS 

spotbeams. To better reflect actual capacity volumes, the number of 

transponders (operational and leased) and the fill rate is henceforth 

disclosed on the basis of the number of 36 MHz-equivalent 

transponders (TPE) for regular capacity, excluding HTS capacity.   

. 

1,177 1,168 1,175 

30 Sept. 2014 30 June 2015 30 Sept. 2015 

77.0% 77.6% 78.7% 
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Launched on 20 August, 

operational  early October 

 

Capacity: 42 Ku-band and 20-C 

band TPE1 

 

Enhanced resources 

 Incremental resources 

 Increased power 

 more coverage options 

 Higher in-orbit security 

 

 Positive response from 

customers: 

 Ku-band incremental capacity 

already fully sold 

EUTELSAT 8 West B: incremental resources at leading 

video neighbourhood 

Strong partnership with Nilesat 

Audience of 52 M TV Homes,  

x2 in 4 years 

> 1,000 channels broadcast 

Main customers:  
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Eutelsat 8 West B: 
incremental resources  

7/8° WEST: leading video 

Neighbourhood in MENA 

1 Number of 36 Mhz equivalent transponders 



 

EUTELSAT 115 West B: extended coverage of the Americas  

 

Entry into 
service 

Launched in March 2015 

First all-electric satellite 

In service in October 

 

 
 

 

 

Coverage 
Extended coverage of the Americas 

Truly Pan-American footprint   

Applications 
Focus on Data Services: Backhaul, 

VSAT, Social connectivity, Mobility, 

Government initiatives, Broadband  

 

 

 

 
Capacity 

Ku-band: 41 TPE1 

C-band: 24 TPE1 

 

 

 

 Commercial 
Positive response from customers: 

capacity secured ahead of entry into 

service by Elara, Axesat and Hunter 

 

 

 

 

1 Number of 36 Mhz equivalent transponders 
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African Broadband: Two initiatives allowing timely 

access to the market and progressive ramp-up  

 

Multi-year lease of Amos-6 HTS  

Ka-band payload in partnership 

with Facebook 

 18 HTS Ka-band spot beams  

 ~18 Gbps o/w c. 50% for Eutelsat 

Eutelsat to build ground network   

Service expected to start  

end-2016   

 

 

 

 

 

 

 

Amos 6 

 

Procurement of a a new-

generation HTS satellite from TAS 

 All-electric satellite 

 New Spacebus Neo platform 

 Unprecedented flexibility 

 Baseline mission: 65 spotbeams, 

~75 Gbps with options to upscale 

 

Launch expected in 2019 

 

 

 

 

 

 

 

Follow-on 
Satellite 
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1 excludes unannounced redeployments   

Electrical propulsion. EUTELSAT 115 West B and EUTELSAT 117 West B will enter service 7 to 9 months after launch;  

and EUTELSAT 172 B c. 4 months. 

EUTELSAT 

 117 

 WEST B 

EUTELSAT 

65 

 WEST A 

EUTELSAT 

 172 B 

Launch 

Position 

Capacity  

(TPE / Spotbeams) 

O/w expansion1 

Coverage 

Applications 

Launcher 

Manufacturer 

EUTELSAT 

 9B 

9° East 

Q1 2016 

Airbus DS  

Proton 

Europe  

Video 

47 Ku   

12 Ku 

EUTELSAT 

 36 C 

36° East  

Q4 2015 

Airbus DS  

Proton 

Russia 

SSA 

Video 

Data  

Broadband 

48 Ku   

18 Ka2  

19 Ku 

18 Ka2   

116.8° West 

Q1 2016 

Boeing 

SpaceX 

LATAM  

Video 

Data 

GS  

48 Ku   

    

48 Ku  

  

65° West 

Q1 2016 

SSL 

LATAM 

 

Video 

Data 

Broadband 

24 Ku   

15 C 

24 Ka3    

24 Ku   

15 C 

24 Ka3   

172° East 

H1 2017 

Airbus DS 

Arianespace 

Asia-Pacific 

 

Data 

GS 

Mobility  

42 Ku   

24 C 

11 HTS Ku4   

19 Ku   

11 HTS Ku4   

Updated deployment plan 

Arianespace 
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To be defined 

Delivered 

end-2018 

Airbus DS 

Not allocated 

Flexible 

 

Data 

GS 

Mobility  

N/A 

N/A   

African 

Broadband 

Satelite 

2019 

TAS 

SSA 

 

Broadband 

65 HTS Ka5   

To be defined 

Not allocated 

65 HTS Ka5   

2 Total capacity of the HTS payload: 11.6 Gbps 3 Total capacity of the HTS payload: 37.5 Gbps 

4 Total capacity of the HTS payload: 1.8 Gbps 5 Total capacity of the HTS payload: 75 Gbps for the baseline 

mission. Option to double the capacity 

EUTELSAT 

QUANTUM 



Progressive ramp-up of new capacity 

All the dates indicated 

are on a calendar year 

basis   

EUTELSAT 9 B 

 EUTELSAT 115 WB 

EUTELSAT 36C 

EUTELSAT 65 WA 

EUTELSAT 117 WB 

EUTELSAT 172B 

2015 2016 2017 

March 

Q4 
1-2m 

H1 
c. 4m 

X Approx launch date (calendar year) 

X Approx. entry into in service (calendar year) 

In service 

Upcoming launch 

FY 2014-15 FY 2015-16 FY 2016-17 

Q1 
1-2m 

October 

 EUTELSAT 8 WB 
August 

October 

Q1 
7-9m 

Q1 
1-2m 

Eutelsat financial year 

2018 
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Revenues 
(At constant currency,  

excl. non recurring revenues) 

 

Growth of 2-3% in 2015-16 

Growth of 4-6% in 2016-17 

EBITDA EBITDA margin above 76.5% to June 2017 

Capex 
Average of €500m per year to June 2018 

Including cash outflows related to ECA loan repayments and capital lease payments 

Leverage Investment grade ratings  

Objective of Net debt / EBITDA below 3.3x 

Distribution Payout ratio of 65% to 75% of Group share of net income 

Financial outlook 
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This presentation does not constitute or form part of and should not be construed as any offer for sale of or solicitation of any offer to buy any 

securities of Eutelsat Communications, nor should it, or any part of it, form the basis of or be relied on in connection with any contract or 

commitment whatsoever concerning Eutelsat Communications’ assets, activities or shares. 

 

This presentation includes only summary information related to the activities for fiscal year 2015-2016 and its strategy, and does not purport to 

be comprehensive or complete.   

 

All statements other than historical facts included in this presentation, including without limitations, those regarding Eutelsat Communications’ 

position, business strategy, plans and objectives are forward-looking statements. 

 

The forward-looking statements included herein are for illustrative purposes only and are based on management’s current views and 

assumptions. Such forward-looking statements involve known and unknown risks. For illustrative purposes only, such risks include but are not 

limited to: postponement of any ground or in-orbit investments and launches including but not limited to delays of future launches of satellites; 

impact of financial crisis on customers and suppliers; trends in Fixed Satellite Services markets; development of Digital Terrestrial Television 

and High Definition television; development of satellite broadband services; Eutelsat Communications’ ability to develop and market value-

added services and meet market demand; the effects of competing technologies developed and expected intense competition generally in our 

main markets; profitability of our expansion strategy; partial or total loss of a satellite at launch or in-orbit; supply conditions of satellites and 

launch systems; satellite or third-party launch failures affecting launch schedules of future satellites; litigation; our ability to establish and 

maintain strategic relationships in our major businesses; and the effect of future acquisitions and investments. 

 

Eutelsat Communications expressly disclaims any obligation or undertaking to update or revise any projections, forecasts or estimates 

contained in this presentation to reflect any change in events, conditions, assumptions or circumstances on which any such statements are 

based, unless so required by applicable law. 

 

These materials are supplied to you solely for your information and may not be copied or distributed to any other person (whether in or outside 

your organisation) or published, in whole or in part, for any purpose. 

 

Disclaimer 


