
 

Information relating to the entry into of a related-party agreement published in accordance with 

articles L. 22-10-13 and R. 22-10-17 of the French Commercial Code 

 

Paris (France) – 25 June 2026 – Eutelsat Communications S.A. (the “Company”) announces today 

the execution of an agreement between the Company, Eutelsat S.A. (“Eutelsat SA”) and the French 

State (the “Agreement”). 

 

Interested Party and Relationship with the Company  

 

• The French State is a member of the Board of Directors of the Company and holds around 

29.65% of the Company’s share capital and voting rights. 

 

Purpose, terms and conditions, and benefits of the Agreement for the Company  

The purpose of the Agreement is to provide a framework for the governance, security, location and 
continuity of the group’s activities identified as “sensitive” in France (the “Sensitive Activities”) carried 
out by the Company, Eutelsat SA and designated subsidiaries. To that end, the Agreement notably 
grants specific rights to the French State over certain strategic assets and resources deemed essential 
to the performance of said Sensitive Activities (the “Industrial Capacities”). 

The main terms and conditions of the Agreement relate, inter alia, to the following matters: 

- Governance of Eutelsat SA and strategic subsidiaries: Issuance by Eutelsat SA of a golden 
share providing rights in relation to itself as well as strategic subsidiaries (i.e., Fransat S.A. and 
Konnect Africa France S.A.S.). These include (i) representation rights on Eutelsat SA board and 
deliberative bodies of strategic subsidiaries, if any, and right to appoint an observer (censeur), 
as well as (ii) reserved decisions requiring the approval of the French State representative in 
particular in relation to Board decisions affecting the Company’s security committee and 
decisions not complying with the opinion of said committee. 

- Commitments of Eutelsat and the Company, in their own name and on behalf of strategic 
subsidiaries: the Agreement includes commitments relating to the terms and conditions for the 
provision of certain satellite communication services to the French State. 

- Commitments relating to the Group’s Sensitive Activities and Industrial Capabilities: the 
Agreement provides for the location in France (and, as applicable, within the European Union) 
of the Sensitive Activities and associated Industrial Capabilities, as well as commitments relating 
to intellectual property and the protection of sensitive information. 

- Information and consultation of the Security Committee and the French State: the Agreement 
also provides for information, consultation or prior approval, in some instances through the 
security committee, in connection with certain sensitive transactions, including transfer of 
strategic assets, changes in their shareholder structure or granting of rights to third parties over 
such assets. 

- Term: the term of the Agreement is 30 years, automatically renewable for successive 10-year 
periods. 

Financial terms and indication of the ratio of the Agreement price for the Company to latest 
annual profit  

The Agreement does not involve the payment of a price by the Company. 
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Approval from the Board of Directors  

The Board of Directors authorized the execution of the Agreement during its meeting of November 18, 
2025 in accordance with the provisions of Article L. 225-38 of the French Commercial Code.  

In accordance with the provisions of Article L. 225-40 of the French Commercial Code, Ms. Guillemette 
Kreis, representing the French State, did not take part in the debate and votes with respect to the 
Agreement. 

The Agreement was entered into on June 25, 2026 and will be submitted to the Shareholders’ General 
Meeting of the Company. 

 

 


